
 

 

Date: May 29, 2025 
To 
The General Manager 
DCS - CRD 
BSE LIMITED 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400 001 

Scrip code: 524336 
 

Sub.: Audited Financial Statements and Audited Financial Results (Standalone & 
Consolidated) for the quarter and financial year ended 31.03.2025 

 
Dear Sir/Madam, 
 
 The Board of Directors at the meeting held on Thursday, May 29, 2025 at 12.30 p.m. and 
concluded at 4.30 p.m. approved the Audited Financial Statements (Standalone & Consolidated) 
and Auditors' Report for the financial year ended March 31, 2025 and Audited Financial Results 
(Standalone & Consolidated) for the quarter and year ended March 31, 2025.  

 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, enclosed please find Audited Financial Statements (Standalone & 
Consolidated) the financial year ended March 31, 2025 and Audited Financial Results 
(Standalone & Consolidated) for the quarter and year ended March 31, 2025 duly approved by 
the Board of Directors along with report of the Auditors and the declaration for unmodified 
opinion for your records. 
 
Clarification on SEBI Circular No. SEBI/HO/DDHS-RACPOD1/CIR/2023/172                     
dated October 19, 2023 related to Large Corporates is annexed for your records. 
 
Pursuant to Regulation 32(1) the SEBI Listing Regulations, a statement indicating the utilization 
of issue proceeds of Preferential Issue and statement indicating nil deviation and variation is 
also annexed for your records. 
 

Thanking you. 
Yours faithfully, 
 
FOR SHREE HARI CHEMICALS EXPORT LIMITED 

 

B.C. AGRAWAL                                                  
Chairman & Managing Director                                 
DIN: 00121080 
 
Encl.: As above 
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STANDALONE BALANCE SHEET AS AT 31ST MARCH 2025 
Rs.In lacs 

Asat Asat 
Particulars 315t March, 2025 315t March, 2024 

(AUDITED) (AUDITED) 

(1) | Non-Current Assets 
Property, Plant & Equipment and Intangible Assets 1,670.72 1,756.54 
Capital work-in-progress 396.44 66.75 
Financial Assets 

Investments 104.66 74.02 

Other Financial Assets 1,245.02 724.84 
Income Tax Assets 2829 28.45 

Other Non Current Assets 125.11 0.24 

Deferred Tax Assets (Net) 68891 873.07 
4,259.17 3,523.91 

(2) | Current Assets 
Inventories 1,226.70 869.93 
Financial Assets 

“Irade Reccivables 281728 2,179.67 
Cash and Cash Equivalents 6131 381.54 
Bank balance other than included in cash and cash equivalents above - 4.78 
Other Financial Assets 196.30 75.87 

Current Tax Assets 18.12 17.28 
Other Current Assets 83.63 102.52 

4,403.35 3,631.59 
TOTAL 8,662.52 7,155.49 

1] EQUITY AND LIABILITIES 
(1| EQUITY 

Equity Share Capital 49324 44463 
Other Equity 2,708.03 1,584.41 

3,201.27 2,029.04 

@ S 
Liabilities 

(a) Provisions 84.55 73.99 

(b)  Financial Liabi 
Rorrowings 33539 383.80 
Other Financial Liabilitics - 5.00 

419.94 462.79 

Current Liabi S 
(a) Financial Liabilities 

Borrowings 2,283.66 2,299.07 
Trade Payables 

Dues to micro and small enterprise 471.70 187.53 
Others 1,715.19 1,649.70 

Other Financial Liabilities 470.43 475.13 
(b)  Other Current Liabilitics 10033 5223 

5,041.31 4,663.66 
TOTAL 8,662.52 7,155.49 

| 

For and on behalf of the Board 

s mmmo 
B.C. AG&WAL 3 

Place: Mumbai Chairman & 
Dated @ 29/05/2025 Managing Dircctor 

[DIN ; 00121080} 
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025 

Rs. In lacs 
For the Year Ended For the Year Ended Particulars 31st March, 2025 31st March, 2024 

(AUDITED) (AUDITED) 
A. |CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax 
695.50 321,67 Adjustment for : 

Depreciation ( Net ) 
21477 227.78 Gratuity Provision (other than OCT) 
1476 15.09 Interest Received 

(50.35) (47.35) Interest Expenses 
223,68 23893 Profit on Sale of Fixed Assets 
(1.72) (6.49) Dividend 
(0.03) 002) Sundry balance wback 
(038) . Revaluation of Investment 

(20.64) (0.50) 
1075.59 74911 Changes in Working Capital : 

Increase / (Decrease) in Trade Payable 
349.66 (1.840.74) Increase / (Decrease) Current Liabilities including Financial Liabilitics 3840 9247 (Increase) / Decrease in Other Financial Asset 

(640.24) (58.49) (Increase) / Decrease in Other Balance with bank 
4.78 - (Increase) / Decrease in Inventories 

(356.78) 142060 (Increasc) /Decrease in Trade Receivables 
(637.61) 585,65 Decrease/ (Increase) in Other Current Assets 

18.88 4708 Cash flow from operating activities 
before extraordinary items 

147.32) 995,69 Taxes Paid (Net) 
(0.67) Cash Generated from Operating Activities 

(147.99) 995,69 
B. [CASIH FLOW FROM INVESTING ACTIVITIES 

Sale / (Purchase of Fixed Assets) 
(456.93) (194.84) Payment of Capital Advances 
(124.88) : Interest Received 

50.35 4735 Purchase of Investments (net) 
(10.00) . Dividend Received 

0.03 0.02 
Cash Generated from Investment Activities 

(54143 (147.47) 
C. |CASH FLOW FROM FINANCING ACTIVITIES 

Interest Expenses 
(223.68) (23893 Borrowings from Banks and Financials Institutions 
(63.8) (292.39) Proceeds from issue of convertible debentures 
656.69 - Cash Outflow from Financial Activities 
369.19 (53137) Net Increase in Cash & Cash Equivalents 
(32023) 31690 (Opening Balance of Cash & Cash Equivalents 
38154 64.64 Closing Balance of Cash & Cash Equivalents 
6131 38154 

For and on behalf of the Board 

Placc : Mumbai 
Dated - May 29, 2025 
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Rs.In lacs 
(Excopt EPS) 

SR PARTICULARS UARTER ENDED VEAR ENDED NO. BB 31122024 31032028 31.03.2025 31032024 AUDITED | UNAUDITED | AUDITED | AUDITED | AUDITED 

1 [Revenue From Operation 350261 390162 320921 14,1958 1383265 2 {Other Income 1254 43 2463 8712 13554 
3 [Total Income (1+2) 351514 3,925.04 327384 14,206.70 13,2815 
4 |Expenses 
a |Cost of Materials Consumed 220537 226267 185370 828335 734084 b |Changes in inventories of Finish goods, work-in-progress and stock. in-trade (21057) (110.43) (6189) (0337.78) 120067 < [Employees benefit expenses 36300 37367 35295 147402 136593 d [Finance cost 5128 6043 5848 23739 26152 e |Depreciation and amortisation expenses 6142 5394 5803 na77 27 (Other expenses 1,088.02 93182 96749 363946 350377 Total Expenses (a+) 3,50859 357210 322877 1351120 13,94652 

Profit/(Loss) before exceptional items, extrordinary items and tax 
5 |64 656 353,84 4507 69550 32167 
6 [Exceptional/ Extraordinary Items - - - - - 
7 [Profit/(Loss) before tax (5-6) 656 35354 07 69550 32167 
§ [Tax expenses 
a |Current Tax 

- - - - b [Deferred tax 106 8914 1716 183.10 9221 ¢ [Short/excess provision for earlier periods 5 - s . Total tax expenses 406 89.14 17.16 18310 9221 
9 [Net Profiy/(Loss) for the Period (7-8) 249 26471 2791 51240 2046 
10 |Other Comprehensive Income 
a [ltems that will not be reclassified to profit or loss 

) Remeasurement of the defind benefit plans 120 - 674 420 674 i) Income tax relating to items that will not be reclassified to profit or loss (106) - (1.70) (1.06) (1.70) 
Total other comprehensive incomenet of income tax (a+b) 314 B 501 314 504 

11 |Total Comprehensive income for the period (9+10) 5.64 26471 32.96 51550 2451 
12 [Paid up Equity Share Capital (Face Value Rs. 10 each) 149324 14463 44463 49524 w63 Face Value of shares () 1000 1000 1000 10.00 1000 
13 |Reserves excluding Revaluation Reserve s . - 270803 158141 
14 |Eamnings per share (of Rs 10 each) (not annualised) 

2) Basic 006 595 063 147 516 b) Diluted 004 419 063 876 516 

For and on behalf of the Board 

B‘C\s&w Place. Mumbai 
Chairman & Dated - 20/052025 
Managing Dircctor 
[DIN 00121030] 



SHREE HARI CHEMICALS EXPORT LIMITED 
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Notes : 1 The Standalone financial results of the Company have been prepared in accordance with the Companies 

o 

(Indian Accounting Standard) Rules' 2015 (IND-AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

The above standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on May 29, 2025 

The Company operates in a single business segment and therefore, has only one reportable segment in accordance with Ind AS 108 "Operating Segments" 

‘The Company had allotted 18,66,580 Zero Coupon Compulsorily Convertible Debentures (“CCDs”) on November 15, 2024, out of which 4,86,140 Equity shares were alloted upon conversion of equal number of CCDs on March 15, 2025, 

The figures for the previous period has been regrouped /reclassified, wherever necessary in order to conform to the current grouping/ classification. 

By order of the Board 
for SHREE HARI CHEMICALS EXPORT LTD. 

WA? 7 B.C: % 
CHAIRMAN & MANAGING DIRECTOR 

DATE : - May 29, 2025 [DIN:00121080]



KAILASH CHAND JAIN & CO. (Regd.) Fhane 022:22009131 
022-22065373 

CHARTERED ACCOUNTANTS 022-22005373 

"Edena" 1st Floor, 

97, Maharshi Karve Road, 
Near Income Tax Office, 
Mumbai - 400 020. 

e-mail : mail@kcjainco.com, kcjainco@gmail.com 

Independent Auditor’s Report 

To the Board of Directors of Shree Hari Chemicals Export Limited 

Opinion 

We have audited the accompanying Statement of quarterly and year to date standalone financial results of 

Shree Hari Chemicals Export Limited (‘the company’) for the quarter and year ended March 31, 2025, 

attached herewith, being submitted by the Company pursuant to the requirements of regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (‘Listing Regulation’). 

In our opinion and to the best of our information and according to the explanation given to us, the aforesaid 

annual standalone financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regards; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of the net profit and other comprehensive income and other financial information for the 

quarter and year then ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standard on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 

in the Auditor s Responsibilities for the Audit of the annual standalone financial results section of our report. 

We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirement that are relevant to our audit of 

standalone financial results under the provision of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 

opinion on the annual standalone financial results. 

Management’s and Board of Director’s Responsibilities for the annual standalone financial results 

The Company’s Management and the Board of Directors are responsible for the preparation and presentation 

of these annual standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulation. This responsibility also includes maintenance of adequate accounting records in accordance with 

Branches: 819, Laxmi Deep Bldg., Laxmi Nagar



frauds and other irregularities; selection and application of appropriate accounting policies; making 

Jjudgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the annual standalone financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the annual standalone financial results 

Our objectives are to obtain reasonable assurance about whether the annual standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these annual 

standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 

skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the annual standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 

responsible for expressing our opinion through a separate report on the complete set of financial 

statements on whether the Company has adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policics used and the reasonableness of accounting 

estimates and related disclosures in the standalone financial results made by the Management and 

Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the annual standalone financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, futu.re events or 

conditions may cause the Company to cease to continue as a going concern, AL 



e Evaluate the overall presentation, structure and content of the annual standalone financial results, 

including the disclosures, and whether the annual standalone financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the annual standalone financial results of the 

company to express an opinion on the annual standalone financial results. 

Materiality is the magnitude of misstatements in the annual standalone financial results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

annual standalone financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the annual standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards 

Other Matters 

The annual standalone financial results include the results for the quarter ended March 31, 2025 and March 

31, 2024 being the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the respective financial year which were 

subject to limited review by us. 

For Kailash Chand Jain & Co. 

Chartered Accountants 

Firm Registration No.: 112318W 

(o 
Yash Singhal 

Partner 

Membership No.: 159392 

UDIN: 251593592 BMLIMO2588 

Date: May 29, 2025 

Place: Mumbai 
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CONSOLIDATED BALANCE SHEET AS AT 3TST MARCH 2025 

Asat Asat 

Particulars 31st March, 2025 31st March, 2024 

(AUDITED) (AUDITED) 

L 8 ASSETS 

(1) | Non-Current Assets 
Property, Plant & Equipment and Intangible Assets 1,670.72 1,756.54 
Capital work-in-progress 469.99 66.75 
Financial Asscts 

Investments 94.66 7402 
Other Financial Assets 1,245.02 724.84 

Income Tax Assets 2829 2845 

Other Non Current Assets 125.11 024 

Deferred Tax Assets (Net) 68891 873.07 
432271 3.523.91 

(2) | Current Assets 
Inventories 1,226.70 86993 

Financial Assets 

Trade Receivables 2,817.28 2,179.67 

Cash and Cash Equivalents 66.25 38154 

Bank balance other than included in cash and cash equivalents above - 478 

Other Financial Assets 11424 75.87 

Current Tax Assels 18.12 17.28 
Other Current Assets. 83.63 10252 

4,326.23 3,631.59 

TOTAL 8,648.94 7,155.49 

n EQUITY AND LIABILITIES 

)| EQUITY 

Equity Share Capital 49324 444.63 
Other Equity 2,705.38 1,584.41 
Non-Controlling Interest - % 

3,198.63 2,029.04 

(2)| LIABILITIES 
Non-Current Liabilities 

(a) Provisions 84.55 73.9 

(b) Financial Liabilities 

Borrowings 33539 383.80 
Other Financial Liabilities - 5.00 

419.94 462.79 

Current Liabilities 

(a) Financial Liabilities 

Borrowings 2283.66 2.299.07 
Trade Payables 

Dues to micro and small enterprise 47170 18753 
Others. 1,721.42 1,649.70 

Other Financial Liabilities 46543 475.13 

(b)  Other Current Liabilitics 8817 5223 

5,030.38 4,663.66 
TOTAL 8,648.94 7,155.49 

For and on behalf of the Board 

R 0 
flb\f 1o 

s 

Place: Mumbai G AL 2/ 
Duted = 29/05/2025 Chairman & B 

Managing Director 
[DIN : 00121080] 
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‘CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025 

Rs. In lacs 
For the Year Ended For the Year Ended Particulars 
31st March, 2025 31st March, 2024 
(AUDITED) (AUDITED) 

A. |CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax 

692.86 32167 Adjustment for : 
Depreciation ( Net ) 

214.77 2778 Gratuity Provision (other than OCT) 
14.76 15.09 Interest Received 

(50.35) (47.35)| Interest Expenses 
223.68 238.93 Profit on Sale of Fixed Assets 
(1.72) (6.49) Dividend 
(0.03), (0.02) Sundry balance w/back 
(0.38) - Revaluation of Investment 

(20.64) (0.50) 
1,072.95 749.11 Changes in Working Capital : 

Increase / (Decreasc) in Trade Payable 
355.89 (1,840.74) Increase / (Decrease) Current Liabilities including Financial Liabilities 2123 9247 (Increase) / Decrease in Other Financial Asset 

(558.18) (58.49)] (Increase) / Decrease in Other Balance with bank 4.78 - (Increase) / Deerease in Inventories 
(356.78) 1.420.60 (Increase) /Decrease in Trade Receivables 
(637.61) 585.65 Decrease/ (Increase) in Other Current Assets 

18.88 47.08 Cash flow from operating activities 
before extraordinary items 

(78.83) 995.69 Taxes Paid (Net) 
(0.67) Cash Generated from Operating Activities 

(79.50)] 995.69 
B. |CASH FLOW FROM INVESTING ACTIVITIES 

Sale / (Purchase of Fixed Assets) 
(530.48) (194 84) Payment of Capital Advances 
(124.88) - Interest Received 

50.35 47.35 Purchase of Investments (net) 
(0.00) - Dividend Received 
0.03 0.02 

Cash Generated from Investment Activities 
(604.98) (147.47) 

€. |CASH FLOW FROM FINANCING ACTIVITIES 
Interest Expenses 

(223.68) (238.93) Borrowings from Banks and Financials Institutions 
(63.82) (292.39)] Proceeds from issue of convertible debentures 
656.69 - Cash Outflow from Financial Activities 
369.19 (531.32) Net Increase in Cash & Cash Equivalents 
(315.29) 316.90 Opening Balance of Cash & Cash Equivalents 
38154 64.64 Closing Balance of Cash & Cash Equivalents 
66.25 381.54 

Place : Mumbai 

Dated : May 29, 2025 

For and on behalf of the Board 

N 
MW 

JRAWAL 

Chairmar & 

Managing Director 
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- Rs.In lacs. 
(Except EPS) 

D PARTICOLATS QUARTER ENDED YEAR ENDED NO.| 
31.03.2025 31122024 31.03.2024 31.03.2025 31.03.2024 
AUDITED UNAUDITED |  AUDITED AUDITED AUDITED 

1 |Revenue From Operation 3,502.61 3,901.62 320921 14,1958 1389265 2 |Other Income 1254 2432 2463 8712 43554 

3 [Total Income (1+2) 3,515.14 3,925.94 327384 14,206.70 14.268.19 

4 [Expenses 
a [Costof Materials Consumed 220537 226267 185370 828335 0m b [Changes in inventories of Finish goods, work-in-progress and stock in-trade 1057) a1 159 3778) 120067 ¢ [Employees beneft expenses 36306 37367 35295 147402 Liess d [Finance cos 5128 6043 5848 257.39 P | Depreciation and amortisation expenses. 6142 5394 58.08 214.77] 2778 |Other expenses 1.03883 93350 %749 363210 330977 Total Expenses (a+f) 3,509.40 357387 3,228.77 13,513.85 13,946.53 

Profiy/(Loss) before exceptional items, extrordinary items and tax 
5 (4 5.75 352.07 4507 69286 32167 

6 |Exceptional/ Extraordinary Items. - - - . - 

7 |ProfiY/(Loss) before tax (5-6) 5.75 352.07 4507 69286 321.67 

8 [Tax expenses 
a [Current Tax - = - - - b [Deferred tax 406 sou 1716 18310 o221 ¢ [short/exces provision for eartier periods - . . : . Total tax expenses. 406 914 17.16 18310 92.21 
9 |Net Profiy{Loss) for the Period (7-8) 168 262.93 27.91 509.75 229.46 

10 |Other Comprehensive Income 
@ |ltems that will not be reclassified to profit or loss 

i) Remeasurement of the defind benefit plans 420 - 674 4.20 674 i) Income ta relaing o tems that will not be reclassiied to proft 
or loss. 

(1.06)| - (1.70)| (1.06)| .70)} 

Total other comprehensive income,net of income tax (a+b) 314 - 504 314 504 

11 [Total Comprehensive income for the period (9+10) 383 262.93 32.96 512.90 23451 

Profi Attrbutable - Owner 168 - 50075 2 Proft Atiributable - NCT ¢ 5 . . - 
OC1 Ateributable - Owner au @ ) 314 - OCt Attibutable - NCI . . ¢ . 

| Total Comp. Income Attributable - Owners 483 - - 51290 - | Total Comp. Income Altributable - NCI - - - - * 

12 [Paid up Equity Share Capital (Face Value Rs. 10 cach) 19321 e g w2 1163 Face Value of shares (') 10.00 10.00 10.00 10.00 10.00 

13 | Reserves excluding Revaluation Reserve - - - 270538 158441 
14 [Earnings per share of Rs 10 each) (not annualisec) 

|a) Bas 
0.04 59 063 1n41 516 1) Diluted 003 117 063 572 516 

Place: Munhai 
Duied 290502025 
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Notes: 1 The Consolidated financial results of the Company have been prepared in accordance with the Companics 

@ 

(Indian Accounting Standard) Rules' 2015 (IND-AS) prescribed under section 133 of the Companies Act, 

2013 and other recognized accounting practices and policies to the extent applicable. 

The above consolidated financial results have been reviewed by the Audit Committee and subsequently 

approved by the Board of Directors at its meeting held on May 29, 2025 

The Company operates in a single business segment and therefore, has only one reportable segment in 

accordance with Ind AS 108 "Operating Segments" 

The subsidiaries have been formed in financial year ended March 31, 2025 and thus all the figures pertaining 

to financial year ended March 31, 2024 are based on consolidated figures. 

‘The Company had allotted 18,66,580 Zero Coupon Compulsorily Convertible Debentures (“CCDs”) on 

November 15, 2024, out of which 4,86,140 Equity shares were alloted upon conversion of equal number of 

CCDs on March 15, 2025, 

The figures for the previous period has been regrouped/reclassified, wherever necessary in order to 
conform to the current grouping/ classification. 

By order of the Board 

for SHREE HARI CHEMICALS EXPORT LTD. 

R WAL/ 
CHAIRMAN & MANAGING DI 

DATE : -May 29, 2025 [DIN:00121080]



KAILASH CHAND JAIN & CO. (Regd)  Prore 02222009151 
CHARTERED ACCOUNTANTS 022-22005373 

“Edena" 1st Floor, 

97, Maharshi Karve Road, 

Near Income Tax Office, 
Mumbai - 400 020. 

e-mail : mail@kcjainco.com, kcjainco@gmail.com 

Independent Auditor’s Report 

To the Board of Directors of Shree Hari Chemicals Export Limited 

Opinion 

We have audited the accompanying Statement of quarterly and year to date consolidated financial results of 
Shree Hari Chemicals Export Limited (‘the company®) for the quarter and year ended March 31, 2025, 
attached herewith, being submitted by the Company pursuant to the requirements of regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (‘Listing Regulation®). 

In our opinion and to the best of our information and according to the explanation given to us, the aforesaid 
annual consolidated financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regards; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the 
quarter and year then ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standard on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the annual consolidated financial results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirement that are relevant to our audit of 
consolidated financial results under the provision of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 
opinion on the annual consolidated financial results. 

Management’s and Board of Director’s Responsibilities for the annual consolidated financial results 

‘The Company’s Management and the Board of Directors are responsible for the preparation and presentation 
of these annual consolidated financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulation. This responsibility also includes maintenance of adequate accounting records in accordance  with 
the provision of the Act for safeguarding of the assets of the Company and for preventing and /delemmg ~ 
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frauds and other irregularities; selection and application of appropriate accounting policies; making 

Jjudgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the annual consolidated financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the annual consolidated financial results 

Our objectives are to obtain reasonable assurance about whether the annual consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these annual 

consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the annual consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 

responsible for expressing our opinion through a separate report on the complete set of financial 

statements on whether the Company has adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated financial results made by the Management and 

Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the annual consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future-events or 

conditions may cause the Company to cease to continue as a going concern, 



* Evaluate the overall presentation, structure and content of the annual consolidated financial results, 

including the disclosures, and whether the annual consolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

e Obrain sufficient appropriate audit evidence regarding the annual consolidated financial results of the 

company to express an opinion on the annual consolidated financial results. 

Materiality is the magnitude of misstatements in the annual consolidated financial results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

annual consolidated financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the annual consolidated financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards 

Other Matters 

The annual consolidated financial results include the results for the quarter ended March 31, 2025 and March 

31, 2024 being the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the respective financial year which were 

subject to limited review by us. 

For Kailash Chand Jain & Co. 

Chartered Accountants 

Firm Registration No.: 112318W 

Partner, 
Membership No.: 159392 

UDIN: 25159992 BMLTMP 171 
Date: May 29, 2025 

Place: Mumbai 



 

 

 
Date: May 29, 2025 

To 
The General Manager 
DCS - CRD 
BSE LIMITED 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001 

 
Scrip code: 524336 

 
Sub: Declaration of unmodified opinion 

 
Dear Sir/Madam, 
 
The Company hereby declares and confirms that the Audit Report of the Auditors of the 
Company is with unmodified opinion in respect of Audited Financial Results (Standalone & 
Consolidated) for the year ended March 31, 2025. 
 
Thanking you. 
 
Yours faithfully, 
 
FOR SHREE HARI CHEMICALS EXPORT LIMITED 

 
 
 

B.C. AGRAWAL                                                  
Chairman & Managing Director          
DIN: 00121080 
                        
 
 
 
 



 

Date: May 29, 2025 
 
To 
The General Manager 
DCS - CRD 
BSE LIMITED 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001 
 

Scrip code: 524336 
 

Sub:  Statement of deviation(s) or variation(s) for the quarter ended March 31, 2025. 
 
Ref.:  Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) 
 
Pursuant to regulation 32 of the SEBI Listing Regulations, please note that there are no 
deviation(s) or variation(s) in respect of the utilization of the proceeds of the Preferential Issue 
of the Company during the quarter ended March 31, 2025. 
 
Accordingly, a NIL statement of deviation or variation is enclosed herewith as ‘Annexure A’  
You are requested to kindly take the same on record. 
 
Thanking you. 
Yours faithfully, 
For SHREE HARI CHEMICALS EXPORT LIMITED 
 
 
 
B.C. AGRAWAL                                                  
Chairman & Managing Director    
DIN: 00121080    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Annexure- A 
Statement of Deviation / Variation in utilisation of funds raised 

Name of listed entity SHREE HARI CHEMICALS EXPORT LIMITED  
Mode of Fund Raising Initial Public Offer / Rights Issues / Preferential Issues / 

QIP / Others 
Date of Raising Funds November 15, 2024  
Amount Raised  

 
Rs. 6,56,68,750/- 

Report filed for Quarter ended  March 31, 2025 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable  Not Applicable 
Is there a Deviation / Variation in use of 
funds raised 

Nil 

If yes, whether the same is pursuant to 
change in terms of a contract or objects, 
which was approved by the shareholders  

Not Applicable 

If Yes, Date of shareholder Approval  Not Applicable 
Explanation for the Deviation / Variation  Not Applicable 
Comments of the Audit Committee after 
review  

None 

Comments of the auditors, if any  Not Applicable 
Objects for which funds have been raised 
and where there has been a deviation, in the 
following table: 

Not Applicable 

Original Object Modified 
Object, if 
any 

Original 
Allocation 
(₹ in Crore)  

Modified 
allocation, 
if any 

Funds 
Utilised 
(₹ in Crore) 

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object 

Remarks 
if any 

Not Applicable as no deviation from object. 

Deviation or variation could mean:  
(a) Deviation in the objects or purposes for which the funds have been raised or  
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or  
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

Signature: 

 
 
 
 

Name of 
Signatory 

BANKESH CHANDRA AGRAWAL 

Designation Chairman & Managing Director   
 
 
 
 
 



 
 

 

Date: May 29, 2025 
To 
The General Manager 
DCS - CRD 
BSE LIMITED 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001 

 
Scrip code: 524336 

 
Sub: Clarification on SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPODI/CIR/ 2023/172 
dated October 19, 2023 related to Large Corporates 
 
Dear Sir/Madam, 
 
With reference to captioned subject, as required we are providing the following details of 
company along with the Annual Financial Results (Standalone & Consolidated) being filed 
with stock exchange for the Financial Year ending March 31, 2025:  
 
SR 
NO. 

PARTICULARS AMOUNT 
(RS. IN 
CRORES) 

1.  Outstanding Qualified Borrowings at the start of the financial year 
(Rs. in Crores) 

26.83 

2.  Outstanding Qualified Borrowings at the end of the financial year 
(Rs. in Crores) 

26.18 

3.  Highest credit rating of the company relating to the unsupported 
bank borrowings or plain vanilla bonds, which have no 
structuring/support built in. 

NIL 

4.  Incremental borrowing done during the year (qualified borrowing) 
(Rs. In Crores) 

NIL 

5.  Borrowings by way of issuance of debt securities during the year 
(Rs.in Crores) 

NIL 

 
Thanking you. 
Yours faithfully, 
 
FOR SHREE HARI CHEMICALS EXPORT LIMITED 

 
 
 

B.C. AGRAWAL                                                  
Chairman & Managing Director          
DIN: 00121080 
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